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Spread between 30-yr. Mortgage Rate and 10-yr. Treasury Securities Yield
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Personal Consumption Expenditures (PCE) Price Index "As of December 202
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JOoD Openings (Non rFrarm)
A decrease in Job Openings

Seasonally Adjusted
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Unemplioyment Rate at 4%
Seasonally Adjusted
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Jobless Claims
Seasonally Adjusted
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Nonfarm Employment Cumulative Revisions
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ALl Employees, Residential Buildaing Construction
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Each Component of the Index Drops in January
NAHB/Wells Fargo National HMI Components
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US ExXisting Home Sales - Thousand
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Existing Home Sales
(sales at seasonally adjusted annual rate)

Sales (SAAR)
4,600,000
4,400,000
4,200,000
4,000,000
3,800,000

Months Supply

3.5

Data: National Association of Realtors

Median Sales Price

420,000
400,000
380,000

360,000

Inventory
1,400,000

1,300,000
1,200,000
1,100,000

1,000,000

HOUSINGWIRE

HOUSINGWIRE

The Full Picture.

2025



viortgage Purchase Applications Index

220
200
180
160
140
120

100

~ -~ =
= = LS
S R =
A < g

Data: Mortgage Bankers Association

2024

HOUSINGWIRE

The Full Picture.

2025



Uo 10LIaQl 1iUuUoslillyg nivoiilol y - 11nousarlrias

4 2K

3.6K

3K

2.4K

1.8K

‘ /' 1.2K

1985 1990 1995 2000 2005 2010 2015 2020

Source: tradingeconomics.com | National Association of Realtors

HOUSINGWIRE

The Full Picture.

2025



B e e e e e e e e e e e

& WA s W T . b e e e B e e B

Other Instututionally-Owned
Single-Family Rental
0.5%

HOUSINGWIRE

Total Single-Family
Housing Stock
T105mm units

s ———= e e e B

Blackstone-Owned

0.06%

The Full Picture.

2025

e BS W



w0 L10¢
—

{09107
—
| 0-0107

I—
e (0-C107
I

“ O-€102
— £0-2102
" Loyralirs
n £0-1402
- 01102
“ £0-00¢
- 100102
“moésm
"FodSN
" £0-800¢
" 10-800¢
: £0-2002
"_ogsm
“ £0-900¢
" 10-900¢
“ £0-6002
",o¢8~
: £0-$002
"—oasN
| £0-£002
“ 10-£002
| £0-200¢
1 10-200¢
&

o

RESEARCH & CONSULTING

TTM Institutional Purchases Market Share

v
4
o4
o)
i
r4
L
0
y

<

miBuyers (19%)

Companies that own or transact 100+ homes

m 10D0+ Props (=19%)

= 100-999 FProps (=1%:)

5%
4%
3%
2%
1%

2025

HOUSINGWIRE

Source: John Burns Research and Consulting analysis of public records data
The Full Picture.

Note: The US National Rollup is based on 134 US Metro Areas



fotal Home Sales Contracts Pending
1% less single family homes in contract than last year
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National Singlie Family inventory
Starting 2025 with 26% more inventory than 2024
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National single-rFramily New Listings
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Percent of Properties with Recent Price Reductions
J.S. Single Family
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Foreclosures and New Bankruptcies Are Still Below Pre-Pandemic Levels
Foreclosures fell in Q4 2024

@ Foreclosure Bankruptcy
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Majority of fico score data for 14 years have been 720 & above

High Credit Scores Dominate Mortgages Now
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Total Balance by Delinquency Status
30 day late data back to pre-pandemic levels
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Dutstanding Mortgages by Interest Rate
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National Home Equily Distribution by LIV Segment
1.8% of homes are underwater
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U.S. Housing price returns since 1942
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WettaFi Advisor Perspectives
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Real Index

Recessions — Nominal Index
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